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Vjg! fwevkpi! htqo! vjku! hcp! vq! vjg! qwvukfg! qh! vjg! dwknfkpi! jcu! c!

UVTQPJ HaHFV QP VKH DLT `QY$ PQLUH$ DPG HPHTJ[ WUH QI VKH IDP&

Wug! vjg! ujqtvguv-! uvtckijvguv! fwev! tqwvkpi! rquukdng! hqt! vjg! dguv!

rgthqtocpeg-!cpf!cxqkf!kpuvcnnkpi!vjg!hcp!ykvj!uocnngt!fwevu!vjcp!

tgeqoogpfgf/! Kpuwncvkqp! ctqwpf! vjg! fwevu! ecp! tgfweg! gpgti{!

nquu! cpf! kpjkdkv! oqnf! itqyvj/! Hcpu! kpuvcnngf! ykvj! gzkukvkpi! fwevu!

OD[ PQV DFKLHXH VKHLT TDVHG `QY&

Vq! gpuwtg! swkgv! qrgtcvkqp! qh! GPGTI[! UVCT° AE2<;J65 ;><;>6 2>5 B6=?D6 72>C$ 6249 72> C92<< 36

;>CD2<<65 EC;>8 C?E>5 2DD6>E2D;?> D649>;AE6C 2@@B?@B;2D6 7?B D96 ;>CD2<<2D;?>& -?B 32D9B??= 2>5 86>6B2<

F6>D;<2D;?> 2@@<;42D;?>C$ 2D <62CD + 766D ?7 ;>CE<2D65 K6H;3<6 5E4D C92<< 36 ;>CD2<<65 36DG66> D96 6H92ECD ?B

CE@@<I 8B;<<6"C# 2>5 D96 72>& -?B B6=?D6 F6>D;<2D;?> 2@@<;42D;?>C$ G96B6 =6D2< 5E4D ;C 86>6B2<<I B6AE;B65

3I 4?56$ 2 =6D2< C?E>5 2DD6>E2D?B C92<< 36 ;>CD2<<65 36DG66> D96 9??5 2>5 D96 72>&

6/!!!!GNGEVTKECN!EQPPGEVKQP

Cnn!VF.UKNGPV!ugtkgu!hcpu!qrgtcvg!htqo!c!uvcpfctf!231X-!71J|!CE!gngevtkecn!uwrrn{/!Cnn!yktkpi!owuv!

dg!ecttkgf!qwv!kp!ceeqtfcpeg!ykvj!Pcvkqpcn!Gngevtkecn!Eqfg!cpf!cnn!crrnkecdng!uvcvg!cpf!nqecn!dwknfkpiu!

eqfgu/

Gngevtkecn!eqppgevkqpu!ujqwnf!dg!ocfg!kp!ceeqtfcpeg!ykvj!vjg!hqnnqykpi!fkcitco<!Ugg!Hkiwtg!)4*

4/!!!!!GPXKTQPOGPV

Vjg!VF.UKNGPV!ugtkgu!qh!hcpu!ctg!uwkvcdng!hqt!qrgtcvkqp!ykvjkp!kpfqqt!gpxktqpogpvu!qpn{/!

Vjg!VF.UKNGPV!wpkvu!ctg!uwkvcdng!hqt! vjg!gzjcwuv!qt!uwrrn{!qh!dqvj!eqpfkvkqpgf!cpf!wp.

eqpfkvkqpgf!cktuvtgcou!ykvjkp!vjg!vgorgtcvwtg!tcpigu/!Uk|g!236ZU!cpf!311U!ctg!uwkvcdng!

IQT YQTMLPJ DLTUVTHDOU WR VQ (') GHJ 2 ")'/#$ YKHTHDU UL\HU (*'> LU UWLVDENH IQT YQTMLPJ DLTUVTHDOU

wr!vq!251!fgi!H!)71E*/

5/!!!!OQWPVKPI

Vjg! VF.UKNGPV! ugtkgu! ecp! dg! oqwpvgf! kp! cp{! qtkgpvcvkqp-! jqtk|qpvcn! qt! xgtvkecn-! cpf! ku! uwkvcdng!

hqt! pwogtqwu! v{rgu! qh! crrnkecvkqpu/! Ugg! Hkiwtg! )2*/! Knnwuvtcvkqp! qh! uqog! v{rkecn! crrnkecvkqpu/! Kh! vjg!

LPUVDNNDVLQP LU ODGH VQ TLJLG QT `HZLENH GWFVLPJ$ VKHP YH YQWNG THFQOOHPG VKH FQTTHFV GLDOHVHT

GWFVLPJ LU WUHG VQ FQWRNH VQ VKH IDP `DPJHU& 4I LV LU PHFHUUDT[ VQ EHPG VKH GWFV DV VKH GLUFKDTJH QI VKH

hcp-!vjgp!vjg!dgpf!tcfkwu!ujqwnf!dg!cu!nctig!cu!rquukdng/

-NN OQGHNU LPFNWGH D TQEWUV OQWPVLPJ ETDFMHV YKLFK HPDENHU HDU[ DPG SWLFM LPUVDNNDVLQP QI VKH IDP& Ugg!

Hkiwtg!)3*!Kpuvcnncvkqp!Fkcitcou!Hqt!VF.OKZXGPV!Fwev!Hcpu/

Ugcn!rgpgvtcvkqpu-!fwev-!cpf!hcp!ykvj!fwev!hcuv!encoru-!fwev!vcrg-!qt!qvjgt!ukoknct!ocvgtkcn!)cxckncdng!

vjtqwij!{qwt!nqecn!fkuvtkdwvqt*!vq!etgcvg!cp!ckt.vkijv!rcvj!htqo!vjg!xgpvkncvgf!urceg!vq!vjg!dwknfkpi!gzvgtkqt/!

@UH `HZLENH QT TLJLG LPUWNDVHG GWFV DPG YTDR VKH IDP YLVK LPUWNDVLQP YKHTH DNNQYHG E[ FQGH LP QTGHT VQ

tgfweg<!jgctf!pqkug-!dwknfkpi!jgcv!nquu0ickp-!cpf!eqpfgpucvkqp/

"+&* $%)'

$%)' "+&*

#%(

Oqfgn
Tgeqoogpfgf!

Tqwpf!Fwev!Uk|g!)kp/*

VF.236ZU 6�

VF.261U 7�

VF.311U 9�
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7/!!!!!OCKPVGPCPEG

KORQTVCPV<!DGHQTG!ECTT[KPI!QWV!CP[!OCKPVGPCPEG!QT!UGTXKEKPI-!GPUWTG!

VJG!WPKV!KU!FKUEQPPGEVGF!HTQO!VJG!OCKP!GNGEVTKECN!UWRRN[/

Cnn!VF.UKNGPV!ugtkgu!gzjcwuv! hcpu! kpeqtrqtcvg!ugcngf! hqt! nkhg!dgctkpiu!cpf! vjgtghqtg!fq!

pqv!tgswktg!cp{!nwdtkecvkqp/!Yg!yqwnf!tgeqoogpf!kpurgevkqp!qh!vjg!rtqfwev!cv!ngcuv!qpeg!gxgt{!vygnxg!

)23*!oqpvju!vq!cxqkf!vjg!gzeguukxg!ceewowncvkqp!qh!fwuv!cpf!fktv!qp!vjg!korgnngt/!Vq!kpurgev!vjg!wpkv!

fkueqppgev!htqo!gngevtkecn!uwrrn{!cpf!tgoqxg!htqo!fwevkpi/!Kh!cp{!fgdtku!ku!gxkfgpv!qp!vjg!korgnngt!engcp!

ykvj!c!fcor!)pqv!ygv*!enqvj/!FQ!PQV!WUG!cp{!fgvgtigpvu!qt!cdtcukxg!ocvgtkcnu!hqt!engcpkpi/

Hkiwtg!3/!Kpuvcnnkpi!VF.UKNGPV!UGTKGU/

Oqfgnu!VF.236ZU-!VF.261U!cpf!VF.311U

2/! ?Q LPUVDNN VKH ?0%>4618? OQGHNU VKH IDP OQVQT$ YKHHN DUUHOEN[ OWUV _TUV EH THOQXHG!

@PNQFM VKH VYQ `DPJHU DTQWPG VKH FDULPJ DPG THOQXH&

3/! >HFWTH VKH OQWPVLPJ ETDFMHV$ IDP `DPJH DUUHOEN[ VQ D _ZHG UVTWFVWTH&

4/! =HRNDFH VKH IDP OQVQT$ YKHHN DUUHOEN[ DPG VLJKVHP VKH VYQ `DPJHU VQ UHFWTH VKH RTQGWFV&

Hkiwtg!4/!Gngevtkecn!Yktkpi

2/!Oqvqt!ykvjqwv!Urggf!Eqpvtqnngt/

Pqvg< .?56<C 0,%()*1/$ 0,%(*'/ 2>5 0,%)''/ 2B6 5?E3<6 ;>CE<2D65 2>5 2B6 >?D @B?F;565 G;D9

6HD6B>2< 8B?E>5 G;B6&

Hkiwtg!2/!V{rkecn!Crrnkecvkqpu

�!Ukping!Rqkpv!Gzjcwuv!U{uvgo

�!Ownvk.Rqkpv!Gzjcwuv!U{uvgo

Pqvg<

.!Ugcn!lqkpvu!ykvj!vcrg

.!Wug!tqwpf!gndqyu

Pqvg<

.!Ugcn!lqkpvu!ykvj!vcrg

.!Wug!tqwpf!gndqyu
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3/!Oqvqt!ykvj!Urggf!Eqpvtqnngt

8/!!!!!YCTTCPV[

U'R!WUC!.!U'R!Ecpcfc!ycttcpv!vjcv!vjg!gIGF0gIUF!yknn!dg!htgg!htqo!fghgevkxg!ocvgtkcnu!cpf!

YQTMODPUKLR IQT VKH RHTLQG QI "*# [HDTU ITQO VKH GDVH QI QTLJLPDN RWTFKDUH& 4P VKH HXHPV VKDV YH _PG

cp{!rctv!ku!fghgevkxg!vjg!rtqfwev!yknn!dg!tgrcktgf!qt-!kp!vjg!Eqorcp{�u!fkuetgvkqp-!tgrncegf!ykvjqwv!

ejctig!rtqxkfgf!vjcv!vjg!rtqfwev!jcu!dggp!kpuvcnngf!kp!ceeqtfcpeg!ykvj!vjg!gpenqugf!kpuvtwevkqpu!

cpf!cnn!crrnkecdng!GRC!Uvcpfctfu!cpf!uvcvg!cpf!nqecn!dwknfkpi!eqfgu/

KH!ENCKOKPI!WPFGT!YCTTCPV[<!Rngcug!tgvwtp!vjg!eqorngvg!rtqfwev-!htgkijv!rckf-!vq!{qwt!nqecn!

cwvjqtk|gf!fkuvtkdwvqt/!Cnn!tgvwtpu!owuv!dg!ceeqorcpkgf!d{!c!xcnkf!Dknn!Qh!Ucng/!Cnn!tgvwtpu!owuv!dg!

FNHDTN[ ODTMHG ]BDTTDPV[ /NDLO$^ YLVK DP DFFQORDP[LPJ GHUFTLRVLQP UVDVLPJ VKH PDVWTH QI VKH IDWNV&

VJG!HQNNQYKPI!YCTTCPVKGU!FQ!PQ!CRRN[<!Fcocigu!htqo!ujkrrkpi-!gkvjgt!eqpegcngf!qt!

XLULENH& /NDLO OWUV EH _NHG YLVK VKH FDTTLHT& 0DODJHU THUWNVLPJ ITQO LORTQRHT YLTLPJ QT LPUVDNNDVLQP

Fcocigu! ecwugf! d{! cevu! qh! pcvwtg-! qt! tguwnvkpi! htqo! kortqrgt! eqpuwogt! rtqegfwtgu! uwej! cu<!

Kortqrgt! Ockpvgpcpeg=! Okuwug=! Pginkigpeg=! Cnvgtcvkqp=! Cdwug=! Cdpqtocn! Wug=! qt! Ceekfgpv! qt!

Kpeqttgev!Gngevtkecn!Xqnvcig!cpf!Ewttgpv/!Tgoqxcn!qt!cnvgtcvkqp!vq!vjg!U'R!WUC!.!U'R!Ecpcfc!fcvc!

rncvg!ncdgn/

B-==-8?C A-640-?498, ?KH HPG WUHT OWUV MHHR D FQR[ QI VKH .LNN QI >DNH VQ XHTLI[ RWTFKDUH

fcvg/

VJG!CDQXG! )6*![GCT!YCTTCPV[! KU!GZRTGUUN[! KP!NKGW!QH!CNN!QVJGT!YCTTCPVKGU-!

GZRTGUUGF-!YTKVVGP!QT!KORNKGF-!KPENWFKPI!VJG!YCTTCPVKGU!QH!OGTEJCPVCDKNKV[!

CPF!HKVPGUU!HQT!WUG/! KP!PQ!GXGPV!UJCNN!Uqngt!'!Rcncw!WUC!.!Uqngt!'!Rcncw!ECPCFC!

.1 64-.61 29= -8C >;1/4-6$ /98>1<@18?4-6$ 9= 48/4018?-6 0-7-31>$ 48/6@0483

NQUU! QH! RTQRGTV[-!TGXGPWGU-! NQUV! RTQHKVU-!EQUVU!QH!TGOQXCN-! KPUVCNNCVKQP!

QT!TGKPUVCNNCVKQP/
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NKOKVCVKQP!QH!YCTTCPV[!CPF!NKCDKNKV[<

Vjku!ycttcpv{!fqgu!pqv!crrn{!vq!cp{!uwej!U'R!rtqfwev!qt!rctvu!yjkej!jcxg!hckngf!cu!c!tguwnv!qh!

hcwnv{!kpuvcnncvkqp!qt!cdwug-!qt!kpeqttgev!gngevtkecn!eqppgevkqpu!qt!cnvgtcvkqpu-!ocfg!d{!qvjgtu-!qt!wug!

wpfgt!cdpqtocn!qrgtcvkpi!eqpfkvkqpu!qt!okucrrnkecvkqp!qh!vjg!rtqfwevu!cpf!rctvu/

Uqngt!'!Rcncw!WUC!yknn!pqv!crrtqxg!hqt!rc{ogpv!cp{!tgrcktu!ocfg!qwvukfg!vjg!hcevqt{!ykvjqwv!rtkqt!

YTLVVHP FQPUHPV QI LVU 5DFMUQPXLNNH$ 2NQTLGD QbFH&

Vjg!hqtgiqkpi!ujcnn!eqpuvkvwvg!qwt!uqng!cpf!gzenwukxg!ycttcpv{!cpf!qwt!uqng!cpf!gzenwukxg!nkcdknkv{!cpf!

ku!kp!nkgw!qh!cnn!qvjgt!ycttcpvkgu-!yjgvjgt!ytkvvgp-!qtcn-!kornkgf!qt!uvcvwvqt{/!Vjgtg!ctg!pq!ycttcpvkgu!

yjkej!gzvgpf!dg{qpf!vjg!fguetkrvkqp!qh!vjg!rcig!jgtgqh/!Ugnngt!fqgu!pqv!ycttcpv!vjcv!uckf!iqqfu!

DPG DTVLFNHU DTH QI OHTFKDPVDENH SWDNLV[ QT VKDV VKH[ DTH _V IQT DP[ RDTVLFWNDT RWTRQUH& ?KH NLDELNLV[

QI UHNNHT QP DP[ FNDLO QI DP[ MLPG$ LPFNWGLPJ PHJNLJHPFH$ IQT DP[ NQUU QT GDODJH DTLULPJ QWV QI QT

eqppgevgf!ykvj-!qt!tguwnvkpi!htqo!vjg!ucng!cpf!rwtejcug!qh!vjg!rtqfwevu!cpf!rctvu!eqxgtgf!d{!vjku!

RTQRQUDN$ DFMPQYNHGJHOHPV$ QTGHT QT ITQO VKH RHTIQTODPFH QT ETHDFK QI DP[ FQPVTDFV RHTVDLPLPJ VQ

uwej!ucng!qt!rwtejcug-!qt!htqo!vjg!fgukip-!ocpwhcevwtg-!ucng-!fgnkxgt{-!tgucng-!kpuvcnncvkqp-!vgejpkecn!

fktgevkqp!qh! kpuvcnncvkqp-! kpurgevkqp-! tgrckt-!qrgtcvkqp!qt!wug!qh!cp{!rtqfwevu!qt!rctvu!eqxgtgf!d{!

VKLU RTQRQUDN$ DFMPQYNHGJHOHPV$ QTGHT QT IWTPLUKHG E[ UHNNHT UKDNN$ LP PQ FDUH HZFHHG VKH RTLFH

cnnqecdng!vq!vjg!rtqfwevu!qt!rctvu!vjgtgqh!yjkej!ikxg!tkug!vq!vjg!encko!cpf!ujcnn!vgtokpcvg!qpg!)2*!

{gct!chvgt!vjg!ujkrogpv!qh!uckf!rtqfwevu!cpf!rctvu/

Kp!pq!gxgpv-!yjgvjgt!cu!c!tguwnv!qh!dtgcej!qh!eqpvtcev-!qt!ycttcpv{!qt!cnngigf!pginkigpeg-!fghgevu-!

kpeqttgev! cfxkeg! qt! qvjgt! ecwugu-! ujcnn! ugnngt! dg! nkcdng! hqt! urgekcn! qt! eqpugswgpvkcn! fcocigu-!

LPFNWGLPJ$ EWV PQV NLOLVHG VQ$ NQUU QI RTQ_VU QT THXHPWH$ NQUU QI WUH QI VKH HSWLROHPV QT DP[

cuuqekcvgf! gswkrogpv-! equv! qh! ecrkvcn-! equv! qh! uwduvkvwvg! gswkrogpv-! hceknkvkgu! qt! ugtxkegu-! fqyp!

vkog!equvu-!qt!enckou!qh!ewuvqogtu!qh!vjg!rwtejcugt!hqt!uwej!fcocigu/!Uqngt!'!Rcncw!WUC!pgkvjgt!

cuuwogu!pqt!cwvjqtk|gu!cp{!rgtuqpu!vq!cuuwog!hqt!kv!cp{!qvjgt!nkcdknkv{!kp!eqppgevkqp!ykvj!vjg!ucng!

qh!kvu!hcp!rtqfwevu!cpf!rctvu/!Uqog!uvcvgu!fq!pqv!cnnqy!vjg!gzenwukqp!qt!nkokvcvkqp!qh!kpekfgpvcn!qt!

eqpugswgpvkcn!fcocigu-!uq!cnn!qh!vjg!cdqxg!nkokvcvkqpu!qt!gzenwukqpu!oc{!pqv!crrn{!vq!{qw/

UCHGV[!CEEGUUQTKGU!YCTPKPI<

Vjg!tgurqpukdknkv{!hqt!rtqxkfkpi!uchgv{!ceeguuqtkgu!hqt!gswkrogpv!uwrrnkgf!d{!Uqngt!'!Rcncw!WUC!

ku!vjcv!qh!vjg!kpuvcnngt!cpf!wugt!qh!vjku!gswkrogpv/!Uqngt!'!Rcncw!WUC!ugnnu!kvu!gswkrogpv!ykvj!cpf!

ykvjqwv!uchgv{!ceeguuqtkgu-!cpf!ceeqtfkpin{!kv!ecp!uwrrn{!uwej!uchgv{!ceeguuqtkgu!wrqp!tgegkrv!qh!

qtfgt/

?KH WUHT$ LP ODMLPJ LVU GHVHTOLPDVLQP DU VQ VKH DRRTQRTLDVH UDIHV[ DFFHUUQTLHU VQ EH LPUVDNNHG

cpf!cp{!yctpkpi!pqvkegu-!ujqwnf!eqpukfgt!)2*!vjg!nqecvkqp!qh!vjg!kpuvcnncvkqp-!)3*!vjg!ceeguukdknkv{!

qh! gornq{ggu! cpf! qvjgt! rgtuqpu! vq! vjku! gswkrogpv-! )4*! cp{! cflcegpv! gswkrogpv-! )5*! crrnkecdng!

dwknfkpi!eqfgu-!cpf!)6*! tgswktgogpvu!qh! vjg!Hgfgtcn!Qeewrcvkqpcn!Uchgv{!cpf!Jgcnvj!Cev/!Wugtu!

DPG LPUVDNNHTU QI VKLU HSWLROHPV UKQWNG THDG ]=1/97718010 >-21?C ;=-/?4/1> 29=

CKT!OQXKPI!FGXKEGU�!yjkej! ku!rwdnkujgf!d{!Ckt!Oqxgogpv!cpf!Eqpvtqn!Cuuqekcvkqp-!41!Yguv!

Wpkxgtukv{!Ftkxg-!Ctnkpivqp!Jgkijvu-!Knnkpqku!71115/


