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! "AagXaWXW"Ybe"Wb`Xfg\V"Vbb^\aZ"ba_l" !

16<=)44-;(#4-)?-#=01<#5)6>)4#@1=0#075-7@6-;'

! !?*95250

=7#;-,>+-#=0-#;1<3#7.#.1;-%#-4-+=;1+#<07+3%#7;#162>;B#=7#
8-;<76<%#7*<-;?-#=0-#.7447@16/(

o" NgY"h\]g"ib]h"cb`m"]b"h\Y"aUbbYf"]bhYbXYX"Vm"h\Y"aUbiZUWhifYf*"BZ"mci"\UjY"
eiYgh]cbg("WcbhUWh"h\Y"aUbiZUWhifYf"Uh"h\Y"UXXfYgg"cf"hY`Yd\cbY"biaVYf"
`]ghYX"]b"h\Y"kUffUbhm*

o" ;YZcfY"gYfj]W]b["cf"W`YUb]b["ib]h("gk]hW\"dckYf"cZZ"Uh"gYfj]WY"dUbY`"UbX"
`cW_"h\Y"gYfj]WY"X]gWcbbYWh]b["aYUbg"hc"dfYjYbh"dckYf"Zfca"VY]b["
gk]hW\YX"cb"UWW]XYbhU``m*"P\Yb"h\Y"gYfj]WY"X]gWcbbYWh]b["aYUbg"WUbbch"
VY"`cW_YX("gYWifY`m"ZUghYb"U"dfca]bYbh"kUfb]b["XYj]WY("giW\"Ug"U"hU[("hc"
h\Y"gYfj]WY"dUbY`*

o" BbghU``Uh]cb"kcf_"UbX"Y`YWhf]WU`"k]f]b["aigh"VY"XcbY"Vm"U"eiU`]Z]YX"
dYfgcb%g&"]b"UWWcfXUbWY"k]h\"U``"Udd`]WUV`Y"WcXYg"UbX"ghUbXUfXg("]bW`iX]b["
Z]fY)fUhYX"WcbghfiWh]cb*

o" LiZZ]W]Ybh"U]f"]g"bYYXYX"Zcf"dfcdYf"WcaVigh]cb"UbX"Yl\Uigh]b["cZ"
[UgYg"h\fci[\"h\Y"Z`iY"%W\]abYm&"cZ"ZiY`"Vifb]b["Yei]daYbh"hc"dfYjYbh"
VUW_XfUZh]b[*"?c``ck"h\Y"\YUh]b["Yei]daYbh"aUbiZUWhifYftg"[i]XY`]bYg"UbX"
gUZYhm"ghUbXUfXg"giW\"Ug"h\cgY"diV`]g\YX"Vm"h\Y"GUh]cbU`"?]fY"IfchYWh]cb"
9ggcW]Uh]cb"%G?I9&"UbX"h\Y"9aYf]WUb"LcW]Yhm"Zcf"AYUh]b[("KYZf][YfUh]cb"
UbX"9]f"<cbX]h]cb]b[">b[]bYYfg"%9LAK9>&"UbX"h\Y"`cWU`"WcXY"Uih\cf]h]Yg*

o" P\Yb"Wihh]b["cf"Xf]``]b["]bhc"kU``"cf"WY]`]b[("Xc"bch
XUaU[Y"Y`YWhf]WU`"k]f]b["UbX"ch\Yf"\]XXYb"ih]`]h]Yg*

o" =iWhYX"ZUbg"aigh"U`kUmg"VY"jYbhYX"hc"h\Y"cihXccfg*

o" =c"bch"igY"h\]g"ib]h"k]h\"Ubm"UXX]h]cbU`"gc`]X)ghUhY"gdYYX"Wcbhfc`"XYj]WY*

o" Mc"fYXiWY"h\Y"f]g_"cZ"Z]fY("igY"cb`m"aYhU`"XiWhkcf_*

o" M\]g"ib]h"aigh"VY"[fcibXYX*

o" 9g"Ub"U`hYfbUh]jY("h\]g"dfcXiWh"aUm"VY"]bghU``YX"k]h\"h\Y"NE)UddfcjYX"WcfX"
_]h"XYg][bUhYX"Zcf"h\Y"dfcXiWh("Zc``ck]b["]bghfiWh]cbg"dUW_YX"k]h\"h\Y"WcfX"
_]h*

o" P\Yb"Udd`]WUV`Y"`cWU`"fY[i`Uh]cbg"Wcadf]gY"acfY"fYghf]Wh]jY"]bghU``Uh]cb"
UbX+cf"WYfh]Z]WUh]cb"fYei]fYaYbhg("h\Y"UZcfYaYbh]cbYX"fYei]fYaYbhg"dfYjU]`"
cb"h\cgY"cZ"h\]g"XcWiaYbh"UbX"h\Y"]bghU``Yf"U[fYYg"hc"WcbZcfa"hc"h\YgY"Uh"
\]g"ckb"YldYbgY*
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! !?*95250

=7#;-,>+-#=0-#;1<3#7.#)#;)6/-#=78#/;-)<-#.1;-(

U&" GYjYf"`YUjY"gifZUWY"ib]hg"ibUhhYbXYX"Uh"\][\"gYhh]b[g*";c]`cjYfg"WUigY"
gac_]b["UbX"[fYUgm"gd]``cjYfg"h\Uh"aUm"][b]hY*"AYUh"c]`g"g`ck`m"cb"`ck"cf"
aYX]ia"gYhh]b[g*

V&" 9`kUmg"hifb"\ccX"HG"k\Yb"Wcc_]b["Uh"\][\"\YUh"cf"k\Yb"Z`UaVY]b["ZccX"
%]*Y*6"<f�dYg"LinYhhY("<\Yff]Yg"CiV]`YY("IYddYfWcfb";YYZ"?`UaV�&*

W&" <`YUb"jYbh]`Uh]b["ZUb"ZfYeiYbh`m*"@fYUgY"g\ci`X"bch"VY"U``ckYX"hc"
UWWiai`UhY"cb"ZUb("Z]`hYfg"cf"]b"Yl\Uigh"XiWhg*

X&" NgY"dfcdYf"dUb"g]nY*"9`kUmg"igY"Wcc_kUfY"Uddfcdf]UhY"Zcf"h\Y"g]nY"cZ"
h\Y"gifZUWY"Y`YaYbh*

=7#;-,>+-#=0-#;1<3#7.#162>;B#=7#8-;<76<#16#=0-#-?-6=#7.#)#
;)6/-#=78#/;-)<-#.1;-%#7*<-;?-#=0-#.7447@16/$(

-*" LFHMA>K"?E9F>L"k]h\"U"W`cgY)Z]hh]b["`]X("Wcc_]Y"g\YYh"cf"aYhU`"hfUm("
h\Yb"hifb"cZZ"h\Y"VifbYf*";>"<9K>?NE"MH"IK>O>GM";NKGL*"B?"MA>"
?E9F>L"=H"GHM"@H"HNM"BFF>=B9M>ER(">O9<N9M>"9G="<9EE"
MA>"?BK>"=>I9KMF>GM*

.*" G>O>K"IB<D"NI"9"?E9FBG@"I9G"p"Rci"aUm"VY"VifbYX*

/*" =H"GHM"NL>"P9M>K("]bW`iX]b["kYh"X]g\W`ch\g"cf"hckY`g"p"M\]g"Wci`X"
WUigY"U"j]c`Ybh"ghYUa"Yld`cg]cb*

0*" NgY"Ub"Ylh]b[i]g\Yf"HGER"]Z6
" 9*" Rci"ckb"U"<`Ugg"9;<"Ylh]b[i]g\Yf"UbX"mci"_bck"\ck"hc"cdYfUhY"]h*
" ;*" M\Y"Z]fY"]g"gaU``"UbX"WcbhU]bYX"]b"h\Y"UfYU"k\YfY"]h"ghUfhYX*
" <*" M\Y"Z]fY"XYdUfhaYbh"\Ug"VYYb"WU``YX*
" =*" Rci"WUb"Z][\h"h\Y"Z]fY"k]h\"mcif"VUW_"hc"Ub"Yl]h*

'";UgYX"cb"rD]hW\Yb"?]fY"LUZYhm"M]dgs"diV`]g\YX"Vm"G?I9*

! !,*=<265

o" ?cf"]bXccf"igY"cb`m*

o" ?cf"[YbYfU`"jYbh]`Uh]b["igY"cb`m*"=c"bch"igY"hc"Yl\Uigh"\UnUfXcig"cf"Yld`cg]jY"aUhYf]U`g"
UbX"jUdcfg*

o" Mc"Ujc]X"achcf"VYUf]b["XUaU[Y"UbX"bc]gm"UbX+cf"ibVU`UbWYX"k\YY`("_YYd"XfmkU``"gdfUm("
WcbghfiWh]cb"Xigh("YhW*"cZZ"fUb[Y"\ccX*

o" Rcif"\ccX"achcf"\Ug"U"h\YfaU`"cjYf`cUX"k\]W\"k]``"UihcaUh]WU``m"g\ih"cZZ"h\Y"achcf"]Z"]h"
VYWcaYg"cjYf\YUhYX*"M\Y"achcf"k]``"fYghUfh"k\Yb"]h"Wcc`g"Xckb*"BZ"h\Y"achcf"Wcbh]biYg"hc"
g\ih"cZZ"UbX"fYghUfh("\UjY"h\Y"\ccX"gYfj]WYX*

o" ?cf"VYgh"WUdhifY"cZ"Wcc_]b["ZiaYg("h\Y"Vchhca"cZ"h\Y"\ccX"FNLM"GHM";>"E>LL"h\Ub".0s"
UbX"Uh"U"aUl]aia"cZ"/,s"UVcjY"h\Y"Wcc_]b["gifZUWY*"

o" 9`kUmg"Zc``ck"h\Y"Wcc_]b["Yei]daYbh"aUbiZUWhifYftg"fYei]fYaYbhg"fY[UfX]b["h\Y"jYbh]`Uh]cb"
bYYXg*

o" Mc"fYXiWY"h\Y"f]g_"cZ"Z]fY"UbX"hc"dfcdYf`m"Yl\Uigh"U]f("VY"gifY"hc"XiWh"U]f"cihg]XY"p"=c"bch"
Yl\Uigh"U]f"]bhc"gdUWYg"k]h\]b"kU``g"cf"WY]`]b["cf"]bhc"Uhh]Wg("WfUk`"gdUWY"cf"[UfU[Y*

o" P\Yb"]bghU``]b[("gYfj]W]b["cf"W`YUb]b["h\Y"ib]h("]h"]g"fYWcaaYbXYX"hc"kYUf"gUZYhm"[`UggYg"
UbX"[`cjYg*

o" I`YUgY"fYUX"gdYW]Z]WUh]cb"`UVY`"cb"dfcXiWh"Zcf"Zifh\Yf"]bZcfaUh]cb"UbX"fYei]fYaYbhg*
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GcXeTg\ba
9`kUmg"hifb"mcif"\ccX"cb"VYZcfY"mci"VY[]b"Wcc_]b["hc"YghUV`]g\"Ub"U]f"Z`ck"]b"h\Y"_]hW\Yb*

EYh"h\Y"V`ckYf"fib"Zcf"U"ZYk"a]bihYg"hc"W`YUf"h\Y"U]f"UZhYf"mci"hifb"cZZ"h\Y"fUb[Y*"M\]g"k]``"\Y`d"
_YYd"h\Y"k\c`Y"_]hW\Yb"W`YUbYf"UbX"ZfYg\Yf*

HdYfUhY"h\Y"\ccX"Ug"Zc``ckg6

.14=-;#+4-)616/#;-516,-;

P\Yb"]h"]g"h]aY"hc"W`YUb"h\Y"\ccX"UbX"Z]`hYfg"%fYZYf"hc"<`YUb]b["UbX"FU]bhYbUbWY"cb"dU[Y"2&("h\Y"
/"V`ckYf"Vihhcb"E>="]bX]WUhcfg"k]``"Z`Ug\"g`ck`m"Zcf"/,"gYWcbXg"UZhYf"hifb]b["h\Y"V`ckYf"H??*"M\]g"k]``"
\UddYb"YjYfm"h]aY"h\Y"V`ckYf"]g"hifbYX"H??"ibh]`"h\Y"Z]`hYf"W`YUb]b["fYa]bXYf"\Ug"VYYb"fYgYh*"HbWY"
h\Y"W`YUb]b["]g"XcbY("fYgYh"h\Y"Z]`hYf"W`YUb]b["fYa]bXYf"]bX]WUhcfg"Vm"dfYgg]b["cb"V`ckYf"Vihhcb"Zcf"
/"gYWcbXg"Xif]b["h\Y"/,"gYWcbXg"h\Y"/"V`ckYf"Vihhcb"E>="]bX]WUhcfg"Z`Ug\"g`ck`m*

*47@-;#*>==76

P\Yb"V`ckYf"]g"H??("dfYgg"h\]g"Vihhcb"hc"hifb"HG"h\Y"V`ckYf"Uh"h\Y"`Ugh"gUjYX"gdYYX*"BZ"h\YfY"kUg"
bc"gdYYX"gUjYX("h\Y"V`ckYf"k]``"VY"gYh"cb"EHP"gdYYX*

GHM>6" P\Yb"EHP"gdYYX"]g"UWh]jUhYX"Zfca"H??("h\Y"V`ckYf"ghUfhg"cb"F>=BNF"gdYYX"Zcf"U"jYfm"
" " g\cfh"`UdgY"cZ"h]aY("UbX"h\Yb"fYgiaY"hc"EHP"gdYYX*"

Mc"W\Ub[Y"h\Y"V`ckYf"gdYYX("dfYgg"cb"h\]g"Vihhcb"U[U]b"ibh]`"h\Y"XYg]fYX"gdYYX"]g"fYUW\YX"%Zfca"
EHP"hc"F>=BNF"hc"AB@A"gdYYX"hc"H??&*">UW\"h]aY"U"V`ckYf"gdYYX"]g"UWh]jUhYX("U"VYYd"]g"\YUfX"
UbX"E>="]bX]WUhcfg"`][\h"id"hc"g\ck"h\Y"WcffYgdcbX]b["gdYYX"W\cgYb"%`ckYf"E>="Zcf"EHP"gdYYX("
`ckYf"UbX"WYbhYf"E>=g"Zcf"F>=BNF"gdYYX"UbX"U``"E>=g"Zcf"AB@A"gdYYX&*"

P\Yb"V`ckYf"]g"cb"%bc"aUhhYf"h\Y"gdYYX"`YjY`&("dfYgg"UbX"\c`X"h\]g"Vihhcb"ibh]`"h\Y"VYYd"gcibX"
YbXg7"h\]g"k]``"hifb"cZZ"h\Y"V`ckYf"UbX"gUjY"h\]g"V`ckYf"gdYYX"hc"aYacfm*"

41/0=#*>==76

P\Yb"`][\hg"UfY"H??("dfYgg"cbWY"cb"h\]g"Vihhcb"hc"hifb"HG"h\Y"`][\hg"Uh"h\Y"`Ugh"gUjYX"gYhh]b[*"BZ"
h\YfY"kUg"bc"`][\h"gYhh]b["gUjYX("h\Y"`][\hg"k]``"VY"gYh"cb"EHP"]bhYbg]hm*"IfYgg"Ubch\Yf"h]aY"hc"gYh"
h\Y"`][\hg"cb"AB@A"]bhYbg]hm*"IfYgg]b["Ubch\Yf"h]aY"UZhYf"h\Y"AB@A"gYhh]b["k]``"hifb"H??"h\Y"`][\hg*"
>UW\" h]aY" h\Y" `][\hg" UfY" hifbYX" HG("U"VYYd" ]g"\YUfX"UbX"E>=" ]bX]WUhcfg" `][\h"id" hc"g\ck" h\Y"
WcffYgdcbX]b["]bhYbg]hm"W\cgYb"%`ckYf"E>="Zcf"EHP"UbX"Vch\"E>=g"Zcf"AB@A&*"

P\Yb"`][\hg"UfY"cb"%bc"aUhhYf"h\Y"`][\h]b["`YjY`&("dfYgg"UbX"\c`X"h\]g"Vihhcb"ibh]`"h\Y"VYYd"gcibX"
YbXg7"h\]g"k]``"hifb"cZZ"h\Y"`][\hg"UbX"gUjY"h\Y"W\cgYb"`][\h"]bhYbg]hm*

M\Y"E>="acXi`Yg"]bW`iXYX"k]h\"h\]g"\ccX"UfY"h\Y"`UhYgh"]b"E>="Wcc_hcd"]``ia]bUh]cb"hYW\bc`c[m"
gdYW]U``m"XYg][bYX"hc"cdYfUhY"]b"h\Y"Y`YjUhYX"hYadYfUhifYg"cZ"Wcc_]b[")"cZZYf]b["Vf][\h"`][\h]b["UbX"
`Ugh]b["id"hc".1"h]aYg"Ug"`cb["Ug"U"ghUbXUfX"Vi`V"UbX"[fYUhYf"fY`]UV]`]hm"h\Ub"hmd]WU`"fYd`UWYaYbh"
E>="Vi`Vg*
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;_XTa\aZ"TaW"ET\agXaTaVX
IfcdYf"aU]bhYbUbWY"cZ"h\Y"KUb[Y"AccX"k]``"UggifY"dfcdYf"dYfZcfaUbWY"cZ"h\Y"ib]h*

57=7;<
M\Y"achcfg"UfY"dYfaUbYbh`m"`iVf]WUhYX"UbX"bYjYf"bYYX"c]`]b[*"BZ"h\Y"achcf"VYUf]b[g"aU_Y"
YlWYgg]jY"cf"ibigiU`"bc]gY("fYd`UWY"h\Y"achcf"k]h\"h\Y"YlUWh"gYfj]WY"achcf*"M\Y"ZUb"k\YY`"g\ci`X"
U`gc"VY"fYd`UWYX*

/;-)<-#.14=-;<
M\Y"[fYUgY"Z]`hYfg"g\ci`X"VY"W`YUbYX"ZfYeiYbh`m*"NgY"U"kUfa"X]g\kUg\]b["XYhYf[Ybh"gc`ih]cb*"
@fYUgY"Z]`hYfg"UfY"X]g\kUg\Yf"gUZY*

<`YUb"U``)aYhU`"Z]`hYfg"]b"h\Y"X]g\kUg\Yf"ig]b["U"bcb)d\cgd\UhY"XYhYf[Ybh*"=]gWc`cfUh]cb"cZ"h\Y"
Z]`hYfg"aUm"cWWif"]Z"ig]b["d\cgd\UhY"XYhYf[Ybhg("cf"Ug"U"fYgi`h"cZ"`cWU`"kUhYf"WcbX]h]cbg")"Vih"h\]g"
k]``"bch"UZZYWh"Z]`hYf"dYfZcfaUbWY*"M\]g"X]gWc`cfUh]cb"]g"bch"WcjYfYX"Vm"h\Y"kUffUbhm*"Mc"a]b]a]nY"cf"
dfYjYbh"X]gWc`cfUh]cb("\UbX"kUg\"Z]`hYfg"ig]b["U"a]`X"XYhYf[Ybh*"

676&,>+=-,#;-+1;+>4)=176#.14=-;<
M\Y"bcb)XiWhYX"fYW]fWi`Uh]cb"Z]`hYfg"g\ci`X"VY"W\Ub[YX"YjYfm"/"hc"2"acbh\g*"KYd`UWY"acfY"cZhYb"
]Z"mcif"Wcc_]b["ghm`Y"[YbYfUhYg"YlhfU"[fYUgY("giW\"Ug"Zfm]b["UbX"kc_"Wcc_]b[*"KYZYf"hc"]bghU``Uh]cb"
]bghfiWh]cbg"]bW`iXYX"k]h\"bcb)XiWhYX"fYW]fWi`Uh]cb"Z]`hYfg*

.)6#@0--4<
M\Y"WYbhYf"cZ"h\Y"ZUb"k\YY`g"g\ci`X"VY"W`YUbYX"ZfYeiYbh`m*"NgY"U"W`YUb"W`ch\"gcU_YX"k]h\"kUfa"
XYhYf[Ybh"gc`ih]cb*

<=)164-<<#<=--4#+4-)616/

,Q(
o" KY[i`Uf`m"kUg\"k]h\"W`YUb"W`ch\"cf"fU["gcU_YX"k]h\"kUfa"kUhYf"UbX"a]`X"gcUd"cf"`]ei]X"X]g\"
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